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1, 1934 


Review of 1933 
(Concluded from page 7) 


wus. Of course, if a man believes this 
ntry is heading for inflation such 
they had in Germany, that is an- 

- story, but none of us expect that, 

we do firmly believe that the insti- 
tution of life insurance will continue 
to function as the most dependable 


agency of a man’s estate in his hour of 


need 
Receiverships in some eighteen com- 
panies took up considerable space and 


attracted much attention in the public 
but when it was finally under- 
d that, despite the fact that some 


of the companies were large, the 
amount of insurance involved amount- 
ed to but 1% per cent of the total 


force, the matter became common- 
place. These receiverships, however, 
had their effect. They had a tendency 
to keep policyholders loyal—they paid 
their premiums and kept up their mem- 
berships. This indicates confidence, and 
the fact that almost all policyholders 
accepted reinsurance indicates 
their belief that these companies in 
the end will successfully work out of 
the impairment in reserves. The fail- 
ure of a life insurance company is 
vastly different from that of a strictly 
commercial business; no well-managed 
company was anywhere near a receiv- 


have 


ership. 

A large number of companies were 
forced to reduce their dividends during 
the year in accordance with good busi- 
ness policy, and due to the general 
condition of business. Dividends and 
their place in life insurance constitute 
a technical and complicated subject, 
but when a policyholder comes to real- 
ize that dividends are merely excess 
premium receipts charged as a feature 
of safety, he takes the reduction as a 
matter of good business, and when he 
becomes convinced that the cut is avail- 
able to the company for any emergency 
which arises, he is satisfied. 

Many new critical books and a large 
number of columns knocking every- 
thing about the institution and its ad- 
ministration have led to a number of 
editorials from the general press, have 
had the effect of agitating the nervous, 
and have paved the way for twisting 
and various other lamentable incidents. 
These publications also gave rise to 
attacks on securities, which brought 
with it also further discussion of bet- 
ter and stricter supervision, the ques- 
tion of federal as opposed to state con- 
trol, and the agitation about the sal- 
aries of officers, dividends to stockhold- 
ers, and general expenses. 

Advertising took on a new form of 
appeal, with a greater receptivity, and 
neidentally the radio came in for quite 
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a bit of consideration in this respect. 
The World’s Fair in Chicago gave op- 
portunity for a greater publicity by the 
use of exhibits. The matter of Dry re- 
peal will have its effect, and indeed the 
year was wonderful in bringing to pub- 
lic consideration a number of allied 
questions. 

The features of 1933 might well be 
extended to cover the subject of the de- 
cline of suicides from a claim stand- 
point, due to a more careful scrutiny 
of coverage; the invasion by the gov- 
ernment into the field of investments; 


action with regard to twisting, and 
further consideration of the loan and 
surrender value questions. All these 


arose and called for consideration, but 
we shall have to simply suggest them 
and bow to the exigencies of space and 
editorial convenience. 

It may be said of the life insurance 
companies in 1933 that they have prov- 
ed themselves to be the soundest and 
most stable of our financial institutions. 
To have withstood with pre-eminent 
success the onslaught through which 
they have been passing is indicative of 
the integrity of life insurance as an in- 
stitution, and bears weighty testimony 
to the trusteeship of those companies. 

The ability of companies to carry out 
their contracts during the last four 
years has been a tremendous factor in 
diverting a cataclysm in this country. 
This record of achievement has created 
in the minds of thoughtful men and 
women a confidence in insurance which 
cannot be over-estimated and the best 
estimate of their confidence is the de- 
sire in increasing numbers to place 
their savings where they will be safe— 
in the custody of life insurance com- 
panies. 





William Alexander 
(Concluded from page 11) 


for life; annuities were seldom taken, 
and many of the most useful annuity 
forms, such as the refund, and retire- 
ment annuities, had not been devised. 

I could emphasize these contrasts by 
citing multitudes of additional ex- 
amples, but I have said enough to re- 
mind you that life insurance is a 
living, growing, expanding industry; 
that most of the imperfections of the 
past have been outgrown, and that the 
many services now rendered to the pub- 
lie are more valuable and important 
than the few formerly offered. And 
there is no exaggeration, I am sure, in 
the statement already made that our 
business today is conducted under a 
perfected system which rests on founda- 
tions as “steadfast as the everlasting 
hills.” For I contend that the system 
is sound, even if here and there in prac- 
tice imperfections still exist. 


Page 33 


Semi-Annual Index 
(Concluded from page 32 


Ohio, Fire Companies in XIX-27 
Ohio State Life X-15 

Old Age Pension XII-28 
O'Malley, R. E. I-28 

Ontario Fire Loss XI-25 


Pacific Mutual Life I-17; XIV-18; XX-17, 
21; XXV-16 
Palmer, Ernest I. III-28; [X-25 


Pan-American Life I-25; IV-17, 23; X-16; 
« “lio 
Penn Mutual Life I-19; III-20; X-16 
Penna. Assn. of Ins. Agents XIII-25; XIV- 
Pennsylvania Legislation XII-21; XIX-25 
Peoples Life VIII-17; XVIII-23 
Peoria Life 7, 23; XXII-12; 
XXV-13; 22 
Philadelphia Commission Situation XIV-27; 
XVI-31; XIX-23 


XXIII-16; 


cick! Life Assn. XI-19; XVII-21; 
Phipps, D. Miley XVIII-17 

Pilot Life II-21; V-17 

Piate Glass Underwriting Il-27 

Policy Restrictions Lifted XI-13 

Post Magazine Almanack XVII-33 

Postal Union Life XIV-17; XXII-16 


Prevention Activities, Fire I11-27; XIV-27; 
XXV-25 

Production, Monthly 
XII-13; XVI-17; 
13; XXVI-16 

Progressive Life XXII-17 

Protective Life VI-20; XVIII-21; XXI-21 

Provident Mutual Life IV-16; VII-20; VIII- 
20; IX-32; X-14; XIII-22 

Prudential Ins. Co, VII-21; VIII-23; XIX-16 

Public Works Bonding VIII-24; XII-28 

Queen Ins. Co. of America XXV-24 

Rail Investors Want Protection XVIII-16 

Rates Unchanged in Miss. V-24 

Reconstruction Finance Corp. III-30 

Reliance Life V-13; XI-14; XII-16 

Reports, 6 Months Fire & Casualty III-29; 
X-25 

Republic Automobile XXIII-33 


Survey 
XX-17; 


III-16; 
XXI-16; 


VII-15; 
XXV- 


oe 


Republic Ins. Co. of Texas XXII-19 
Reserve Loan Life XV-23 

Restrictions Lifted in Calif. I1-20 

Riehle, T. M. IV-16 

Robertson Law XV-23 

Royal Insurance Co. IV-25; XI-29; XXIV-24 
Royal Union Life VII-21; XI-20; XXII-12 
Ryon, O. B. XVII-31 

Savings Bank Life Ins. XXIII-15 
Scranton Life IV-16 

Seaboard Ins. Co. VI-25 

Seaboard Surety Co. XX-33 

Shenandoah Life ; XXII-12 





VIII-26 
VIII-15 
XIV-17 
11-17 


Ships Lost in 1932 
Sinclair, Donald G. 
Skilton, Geo. W. 
Smith, Alfred E. 
Smith, Clyde B. VIII-28 

Snell, B. H. VII-26 

Special Deposit Law Opposed, XXIII-29 
Springfield Fire Group XII-25 

Standard Accident Ins. Co. XVIII-32 
Standard Surety & Casualty Co. IV-32 
State Auto Ins. Assn. VII-29 

State Life of Illinois XVII-23 

State Mutual Life IX-17; XVII-23 
Steinman, Geo. W. XIII-17 

Suicide Record, St. Louis, III-18 

Sun Life of Canada XVIII-17 
Suretyship Bulwarks Credit XIV-34 
Tarver, W. A. XXIII-26 

Taxes in Canada, Fire Ins. XIV-27 
Texas Fidelity & Surety V-29 


Texas Ins. Agents Assn. XI-27 
Texas Life XXI-20 
Thompson, Jos. B. V-25; XV-26 


Tokio Marine and Fire XII-27 


Travelers Ins. Co. IV-30 
Union Central Life IIT-20; XIII-23 


Union Indemnity XII-30 

U. S. Chamber of Commerce Plans II-27 

U. S. Fidelity & Guaranty Co. 11-28; X-30 

Utica Fire Ins. Co. XX-28 

Van Schaick, Geo. S. ITI-31; IV-29, 33; 
21; XX-29; XXV-30; XXVI-33 

Vermont Mutual Fire XVII-29 

Westchester Title & Trust VIII-28 

Western & Southern Life III-21; V-16; VI- 
18; XIX-14; XXITII-20 

Western Loss Assn. XXI-28 

Western Underwriters Assn. XII-23; 
os 


IX- 


XXI- 


Whatley, S. T. XII-13 

Windstorm Damage Claims IX-29 
Wisconsin Standard Fire Policy XIX-27 
Wolff, Allan I, XI-27 

Workmen s Compensation II-29 XI-30 
Yorkshire Ins. Co, VIII-25 





